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LATE  CABLES... 

Czechoslovakia  1938  production  estimates  reported  as  follows,  with 
1937  comparisons  in  parentheses:  Wheat  65,697,000  bushels  (51,266,000), 
rye  73,815,000  (58,446,000),  barley  59,616,000(51,212,000) ,  oats  98,863,000 
(94,547,000),  corn(grown  alone)  9,094,000(8,804,000),  potatoes  12,199,000 
bushels   (15,261,000).      (International  Institute  of  Agriculture,  Rome.) 

Italy  estimate  of  1938  wheat  crop  revised  to  296,960,000  bushels  as 
compared  with  296,284,000  bushels  harvested  in  1937;  early  corn  crop 
placed  at  108,262,000  bushels  as  compared  with  120,945,000  bushels  last 
year.   (International  Institute  of  Agriculture,  Rome.) 

England  and  Wales  revised  estimates  of  1938  grain  crops  reported  as 
follows,  with  1937  comparisons  in  parentheses:  Wheat  64,176,000  bushels 
(52,005,000),  barley  33,927,000  (26,880,000),  oats  71,400,000  bushels 
(65,660,000).     (London  office,  Bureau  of  Agricultural  Economics.) 

Belgium  1938  wheat  production  estimated  at  18,482,000  bushels  as 
compared  with  15,550,000  bushels  harvested  in  1937.  (Paris  office, 
Bureau  of  Agricultural  Economics.) 

Argentine  cotton  production,  fourth  official  estimate  for  1937-38, 
places  crop  at  208,000  bales  of  478  pounds  compared  with  fourth  estimate 
for  1936-37  of  148,000  bales  and  final  estimate  of  144,000  bales.  (Buenos 
Aires  office,  Bureau  of  Agricultural  Economics.) 

Brisbane,  Australia,  wool  sales  opened  September  12  with  good 
election.  Chief  buyers  were  from  Germany  and  France,  with  good  support 
from  Yorkshire.  No  Japanese  buyers  in  attendance.  Compared  with  closing 
of  preceding  series  of  sales  at  Sydney  on  September  8  prices  were  very 
firm  and  excellent  clearance  was  effected.  Sales  closed  September  15 
with  market  firm.     (London  office,  Bureau  of  Agricultural  Economics.) 


NOTICE:  See  statistics  on  feed-grain  production  in  Northern  Hemisphere, 
by  countries,  pages  195  and  196. 
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Canada  harvests  large  grain  crops 

The  first  official  estimates  of  the  1938  grain  crops  of  Canada,  re- 
leased September  9  "by  the  Dominion  Bureau  of  Statistics  at  Ottawa,  show 
marked  increases  over  the  comparable  193?  production  figures.     The  total 
wheat  crop  was  placed  at  358,433,000  "bushels,  of  which  338,396,000  bushels 
represented  spring  wheat  and  20,037,000  "bushels  winter  wheat.     Last  year's 
comparisons  are  182,410,000  bushels,  163,721,000  and  18,689,000  bushels, 
respectively.     The  Prairie  Provinces  this  year  accounted  for  334,000,000 
bushels  of  the  Canadian  wheat  crop  after  experiencing  the  best  growing  sea- 
son in  6  years.     There  was  an  increa.se  over  1937  in  each  of  the  three  Prov- 
inces, and  in  Saskatchewan  the  crop  was  nearly  four  times  that  of  1937. 
Although  moisture  supplies  were  more  nearly  adequate  in  the  Prairies  this 
season  than  for  several  years  past,  rust  and  grasshoppers  caused  consider- 
able damage,  and  the  quality  of  the  crop  may  not  average  above  that  of  1937. 

Canadian  rye  production  this  year  is  estimated  at  12,355,000  bushels 
as  compared  with  5,771,000  bushels  harvested  in  1937  and  is  the  largest 
crop  since  1930.     The  oat  crop  amounted  to  417,638,000  bushels  as  against 
285,220,000  last  year;  barley  totaled  108,915,000  or  31  percent  above 
the  1937  crop;  and  flaxseed  was  placed  at  1,580,000  bushels  as  compared 
with  697,600  produced  last  year. 

Danube  Basin  co rn  production  reduced 

The  1938  corn  crop  of  the  Danube  Basin  is  expected  to  be  consid- 
erably smaller  than  that  of  last  season.     The  forecast  of  the  Belgrade 
office  of  the  Bureau  of  Agricultural  Economics  is  placed  at  488  million 
bushels  as  compared  with  540  million  bushels  produced  in  1937,  561  million 
bushels  in  1936,  and  the  5-year  average,  1931-1935,  of  476  million  bush- 
els.    Unfavorable  weather  conditions  during  the  planting  season,  together 
with  a  shift  in  acreage  from  corn  to  indtxstrial  crops,  resulted  in  a 
total  corn  area  this  year  of  only  23,131,000  acres  as  compared  with 
24,292,000  acres  Lost  year.     The  development  of  the  corn  crop  was  handi- 
capped by  cold  weather  in  May  and  drought  conditions  during  July  and 
August  in  Bulgaria,  and  parts  of  Rumania. 

The  marketing  year  for  corn  will  not  end  until  September  30.  It 
is  therefore  too  early  to  estimate  ce.rry-over  supplies;  but  in  Rumania 
it  is  expected  that  there  will  be  a  large  quantity  unexported  this  sea- 
son, which  may  be  kept  for  a  reserve.    Exports  from  Yugoslavia  during 
the  remainder  of  the  season  will  probably  exhaust  the  exportable  surplus 
available  on  July  1;  any  supplies  in  Hunga.ry  will  be  used  for  livestock 
feeding;  and  the  Bulgarian  balance  will  be  carried  over  to  supplement 
this  year's  poor  crop.    Because  of  unsettled  conditions  in  the  Par  East, 
it  will  be  necessary  for  the  United  Kingdom  to  secure  a  large  part  of  its 
current  feed  requirements  from  European  countries.     England  has  re- 
cently become  interested  in  Dauubian  corn  and  is  expected  to  be  an 
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important  customer  during  1938-39.  A  general  increase  in  corn  prices 
early  in  1938  was  well  maintained  through  July,  oven  in  Rumania  where 
exports  have  "been  small  and  heavy  stocks  are  still  held  in  the  country. 

Switz erland  increases  import  duty  on  bread  gr ains 

The  duty  on  wheat  and  rye  imports  into  Switzerland  was  increased, 
by  a  decree  effective  August  17,  from  60  centimes  to  3  francs  per  quintal 
(from  307  cents  per  bushel  on  wheat  to  18.7  cents;  from  3.5  cents  per 
bushel  on  rye  to  17.4  cents),  states  a  recent  report  from  United  States 
Consul  Maurice  W.  Alt af for  at  Zurich.    Under  the  existing  wheat  regime, 
the  Federal  Government  is  encouraging  the  domestic  production  of  bread 
grains  in  order  to  maintain  reserve  stocks.    The  Wheat  Administration 
therefore  pays  a  fixed,  price  to  producers  that  is  considerably  above  world 
market  prices.    The  price  paid  by  flour  mills  for  domestic  wheat,  how- 
ever, is  determined  by  the  price  of  imported  wheat  of  similar  quality, 
dutj  paid  to  the  Swiss  frontier,,     The  difference  between  the  prices  paid 
to  producers  and  those  paid  by  the  millers  is  met  by  the  Government. 
Furthermore,  the  Government  also  pays  a  premium  to  farmers  who  mill  their 
wheat  into  flour  for  their  own  needs  and  grants  subsidies  for  wheat  trans- 
portation and  storage.    With  declining  world  wheat  prices,  the  burden 
borne  by  the  Government  has  become  increasingly  heavy.    The  new  decree 
is  as  yet  provisional  and  must  be  sanctioned  by  Parliament,  but  it  is 
held  by  the  Government  that  the  higher  duty  is  adequately  compensated 
for  by  the  lower  price  of  imported  wheat  and,  because  of  the  fixed,  prices 
paid  to  producers  for  wheat ,  no  increase  in  bread  prices  should  take 
place. 

Manchurian  soybean  crop  increased 

A  preliminary  estimate  indicates  that  the  1936  Manchurian  soybean 
crop  will  be  about  5  percent  larger  than  the  1937  harvest  of  155,750,000 
bushels,  according  to  a  radiogram  received  from  the  Shanghai  office  of 
the  Bureau  of  Agricultural  Economic sc    The  official  Manchurian  release 
on  agricultural  production  in  mid-August  indicates  a  10-20  percent  in- 
crease in  acreage  over  that  of  last  season,  but  this  year  the  usual 
quantitative  estimate  was  omitted  for  all  crops.     This  year's  prospec- 
tive yield  was  reduced  somewhat  because  of  unfavorable  weather  conditions 
in  the  early  summer.    The  carry-over  of  commercial  soybeans  in  Manchuria 
on  September  30,  however,  is  expected  to  be  larger  than  in  1937. 

Soybean  prices  at  Dairen  during  July  declined  sharply,  according 
to  American  Vice  Consul  Maurice  Pasquet.    The  reasons  given  for  this 
marked  decline  were  (l)  favorable  crop  prospect-s,   (2)  larger  bean  stocks, 
(3)  the  Soviet -Manchurian  border  crisis,  and  (4)  anticipated  Government 
action  in  eliminating  the  premium  from  transfer  of  incoming  foreign  ex- 
change to  importers  (which  became  effective  August  10).     The  Dairen 
market  was  reported  dull  for  soyoean  oil  and.  bean  cake  during  July. 
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MAHCHH&IA:    Exports  of  soybeans  and  soybean  products, 
October-July  1936-37  and  1937-38,  and  exportable 


Experts 

Exportable 

surplus 

•  October- 

July 

31 

a/ 

.  1936-37 

1937-38  a/ 

"~  1937 

1938 

:  1,000 

1,000 

1 , 000 

1..000 

;  short  tons 

short  tons 

short  tons 

short  tons 

Soybeans  » . . 

«  •   •  o,                 J.  ,  3  O  xj 

2,116 

208 

332 

Bean  oil . . ,  

•  »  <  •;  of 

62 

5 

19 

Bean  cake  and  mea 

860 

.  Si... 

1 32 

Total  

<'3,038 

274- 

483 

Shanghai  office,  Bureau  of  Agricultural  Economics, 
a/  Estimated. 

MAHCEURIA:     Price  per  pound  of  soybeans  and  soybean  products 


at  Dairen ,  August  1933,  with  comparisons 

Item 

Ave:::' age 

1933 

July  1937 

July  30 

August 

C  ent  a 

Cents 

Cents 

1.60 
1,13 

4,55 

1.40 

1702 
3.22 

a/  1.34 

b/  0.99 
c/  3,08 

Bean  cake ............... 

Shanghai  office,  Eureau  of  A.; 
a/  August  31, 
b/  Argue t  29. 
c/  August  24. 
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putJ-P.ok  for  United  States  prunes  in  Europe  les s  favorable 

The  demand  outlook  for  United  States  prunes  in  Europe  is  not  so 
good  as  that  of  a  year  ago,  according  to  the  Paris  office  of  the  Bureau 
of  Agricultural  Economics.    This  position  is  due  to  a  number  of  factors, 
chief  among  which  are  the  larger  European  prune  crop  and  the  uncertain- 
ties of  the  present  European  political  situation. 

The  1938  European  crop  is  forecast  at  about  38,000  short  tons 
compared  with  about  7,000  tons  last  year.     The 'combined  exportable  sur- 
plus of  Bulgaria,  Rumania,  and  Yugoslavia  is  forecast  at  32,000  tons, 
with  the  bulk  of  the  exports  probably  going  to  Germany,     The  French  crop 
•is  forecast  at  6,000  tons,  compared  with  1,000  tons  in  1937. 

Because  of  the  shortage  of  the  fresh-fruit  crons  in  most  European 
countries,  the  trade  is  hopeful  that  part  of  the  resulting  fruit  defi- 
ciency will  be  made  up  by  purchases  of  prunes.' 
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Mediterranean  Basin  shelled-almond  production  high 

The  preliminary  forecast  for  the  1938  shelled-almond  production 
in  the  Mediterranean  Basin  is  now  placed  at  76,600  short  tons,  as  com- 
pared with  58,900  tons  estimated  to  have  been  produced  in  1937,  accord- 
ing, to  a  report  from  Assistant  Agricultural  Attache  W.  R.  Schreiber  at 
Paris.     These  figures  include  a  forecast  of  28,000  tons  for  Spain  in 
1938  and  20,000  tons  in  1937.'    The  forecast  for  Italy  is  about  22  per- 
cent higher  than  last  year,  for  Spain  29  percent,  'and  for  Portugal.  54 
percent.     In  France  and  French  Morocco,  on  the  other  hand,"  smaller  .crops 
are  anticipated.  . 


SHELLED  ALMONDS:  Estimated  production  in  the  Mediterranean- Basin, 
  1929-1938  .... 


Year 

Italy 

•  France 

.  French 
;  Morocco 

;  Portugal 

!  Spain 

;  Total 

Short 

!  Short 

Short 

Short 

;  Short 

;  Short 

tons 

I  tons 

•  tons 

tons 

■  tons 

tons 

1929  

45,500 

:  150 

3,100 

:  1,400 

18,600 

68,750 

34,000 

:  430 

:  1,100 

.  1,800 

22,200 

59,530 

1931  

17,000 

900 

2,600 

3,800 

26,600 

50,900 

1932  

28,000 

1,300 

2,100 

1,700 

20,600 

53,700 

1933  

33,000 

1,700 

2,600 

3,300 

24,600 

65,200 

1934  

34,300 

1,700 

1,800 

3,000 

29 , 600 

70,400 

1935  

33,400 

1,300 

700 

1,900 

26,200 

63,500 

33,500 

500 

1,800 

1,100 

a/  25,100 

b/  62,000 

1937  c/  

1938  e/  

33,000: 
42,000 : 

900 
500  • 

3,600 
3,100 

b/     1,400  d/  20,000 
b"/    3,000  d/  28,000 

b/  58,900 
"6/  76,600 

Average 

1929-1936 

32, 300 | 

1,000  : 

2,000;' 

2,250 

.   24,200 ; 

f/  37,550 

a/  Estimated  before  war    broke  out. 

b/  Revised. 

c/  Preliminary  estimate. 

d/  Estimate  based  on  reports  recently  received, 

e.  Preliminary  forecast. 

fj  Exclusive  of  Spain. 


The  market  this  year,  is  somewhat  less  promising  than  a  year  ago. 
Old-crop  stocks  in  Italy  and  Spain  at  the  end  of  this  season  will  be 
fairly  large.     These,  coupled  with  a  large  crop  forecast, • indicate  that 
heavy  supplies  will  be  available  for  the  coming  year.     Large  supplies  and 
the  uncertainty  in  regard  to  German  imports  of  almonds  are  tending  to 
drive  prices  down  at  present.    What  Germany  docs  about  import  permits  to 
a  large  degree  will  determine  prices  quoted  for  shelled  almonds  in  Italy. 

the  large  carry-over  and, the  estimated  new  crop  in  Spain  reach  outside 
markets,  prices  are  likely  to  drop.     In  view  of  another  good-sized  crop 
introspect  in  California,  Italian  exporters  believe  business  with  the 
united  States  will  be  little  better  than  it  was  last  year. 
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SHELLED  ALMONDS;    Eaports  from  principal  producing  countries 
of  the  Mediterranean  Basin,  1929-30  to  193  7-38  


September-       :  :     French    :r°mgaj-  j 

August           i     Ita1^     i     Morocco  i   (Esti~      i     SPain      :  Total 
 :  ;  ;    mated)     :  '.  

•  Short  tons)  Short  tonsj  Short  tons;  Short  tons  I  Short  tons 


1929-  30  ;  32,415;  2,736;  1,200  14,926;  51,277 

1930-  31   24,056j  781;  1,600:  18,300  \  44,737 

1931-  32  ;  13,529;  2,232;  3,600;  19,359*  38,720 

1932-  33....  j  23,0131  1,797;  1,500;  16,600;  42,910 

1933-  34....  :  27,545:  2,288;  2,800=  18,216 j  50,849 

1934-  35  :  28,526;  1,496  :  2,700  :  25,989  :  58,711 

1935-  36....  :  30,593|  488:  l,700:a/  23,500:  56,281 

1936-  37  I  30.816:  1.511:  1.300ib/      9.280;c/  33.627 

Average  1929-30     j                  \  \  j  ~T~ 

to  1936-37  ;  26.312:  1.666?  2.050id/  19.556:'c/  30.028 

Sept  ember- June  -  '                  ;  I  |  j 

1936-  37  !  29,587; e/  1,468'f/  l.ioojb/      8,800 \cj  32,155 

1937-  38  ;  20,722|  e/  3,352:f/  l,294:b/      8,000  '.cj  25,378 


aj  Partly  estimated. 

b/  Hot  complete.     Taken  from  import  statistics  of  other  countries  and 

includes  "both  shelled  and  unshelled  estimated  to  end  of  April. 

cj  Does  not  include  Spain.  ' 

dj  7-year  average  1929-1935. 

ej  To  end  of  March. 

fj  To  end  of  May. 

UNITED  STATES:     Imports  of  shelled  almonds,  1929-30  to  1937-38 


September— 
..Jtugnst    .  . 

Italy 

France 

French 
Morocco 

Spain 

Others 

Total 

Short 

Short 

Short 

Short 

Short 

Short 

tons 

tons 

tons 

tons 

tons 

tons 

1929-30  

4,950 

64 

78 

4,326 

85 

9,503 

1930-31  

2,805 

109 

35 

3,205 

84 

6,238 

1931-32  

1,452 

81 

17 

2,399 

17 

3,966 

1932-33  

528 

33 

37 

1,715 

4 

2,317 

1933-34  

174 

45 

31 

1,121 

42 

1,413 

1934-35  

362 

25 

41 

1,195 

12 

1,635 

1935-36  

2,016 

37 

4 

3,438 

12 

5,507 

1936-37  

3,337 

220 

13 

1.497 

108 

5.175 

Sept. -May  - 

1936-  37... 

1937-  38. . . 

2,984 
821 

198 

42 

13 

9 

1 , 354- 
;  307 

99 
15 

4,648 
1,194 
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1938  European,  wal nut  crop  low 

The  preliminary  forecast  for  the  1938  European  walnut  crop  is 
pla.ced  at  1,645,000  oags,  unshelled  basis,  as  compared  with  1,905,000 
bags  estimated  to  have  been  produced  in  1937  and  an  average  1929-1934 
production  of  1,578,000  bags,  according  to  a  report  from  Assistant  Ag- 
ricultural Attache  W.  R.  Schreiber  at  Paris. 

With  the  exception  of  that  of  Prance,  where  growing  conditions 
have  been  fairly  satisfactory,  crops  in  the  principal  producing  countries 
have  suffered  from  frost ,  wind,  or  drought.    The  quality  of  the  French 
and  the  Rumanian  nuts  is  expected  to  be  excellent;  that  of  the  Italian 
and  the  Yugoslavian  is  believed  to  bo  good;  while  there  is  some  doubt  as 
to  the  quality  in  Bulgaria ,  Hungary,  and  Turkey. 


WAXMJIS:    Estimated  production  in  specified  European 
 countries,  1935-1938  aj     


Country 

Average 
1929-1934 

1935 

1936 

1937         j  1938 
preliminary  forecast 

Bags 

Bags 

Baes 

Bags 

Bulgaria  

•  53,300 

80,000 

90,000 

p7  85,000 

90,000 

France  

743,300 

625,000 

740,000 

300,000 

750,000 

Hungary  

52,800 

33,000 

60,000 

60,000 

20,000 

Italy  

291 , 700 

385 , 000 

255,000' 

410,000 

250,000 

Rumania  

181,800 

210,000 

300,000 

300,000 

250,000 

Turkey  

115,000 

220,000 

150,000 

b/  100,000 

120,000 

Yugoslavia.  

140,. 600 

80,000 

175,000 

b/  150,000 

165.000 

Total  

1,573,500 

,  1,633,000 

1,770,000 

1,905,000 

1,645,000 

a/  In  bags  of  110  pounds,  unshelled. 
b/  Revised. 


Old-crop  stocks  are  apparently  exhausted,  and  supplies  for  the 
1938  season  will  come  entirely  from  this  year's  crop.    The  preliminary 
forecast  of  the  exportable  surplus  from  the  Danube  Basin  countries  is 
placed  at  450,000  bags,  unshelled  basis.    The  quantities  available  from 
Italy  and  France  will  depend  entirely  upon  domestic  consumption  and 
prices.    Hungary  will  have  no  exportable  surplus  and  will  probably  be 
an  importing  country. 

The  demand  for  new-crop  walnuts  appears  to  be  lacking  at  present 
and  only  a  few  quotations  are  being  made  by  exporters.     Growers  and  ex- 
porters in  France  and  Italy  are  fearful  of  further  devaluation  and  are 
therefore  proceeding  cautiously.     Germany  seems  to  hold  the  controlling 
influence  on  this  year's  market.    The  walnut  trade  in  all  producing 
countries  is  much  interested  in  what  Germany  will  do  about  prices,  import 
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permits,  and  trade  agreements.    Exporters  in  some  countries  "believe  that 
prices  will- "be  higher  at  the- opening  of  the  season  than  they  were  last 
year  out  will  fall  if  there  is  lack  of  demand. 

Small  European  filbert  and  walnut  crops  indicate  that  the  European 
supply  of  nuts  will  be  small  and  that  selling  pressure  will  therefore  "be 
lessened.    Furthermore,  the  present  outlook  in  the  United  States  is  for 
reduced  production  of  all  nuts  compared  with  that  of  last  year,  and  the 
continuance  of  the  war  in  Spain  may  further  curtail  the  available  supplies 
of  other  nuts  in  the  European  markets.     Still  another  factor  counted  on 
rather  heavily  by  the  nut -producing  countries  of  Europe  to  stimulate  the 
demand  for  walnuts  is  the  shortage  of  fresh- fruit  crops  in  most  of  Europe. 


SHELLED  WALNUTS:; 


Prices,  f.o.b.  Bordeaux,  August  23,  1938, 
with,  com-oarisons 


Date 


1937-38  crop: 
1937  - 

September  35. 
October  11..* 
November  4, . . 
November  17.. 
November  30. . 
December  14. . 
December  22.. 


1938  - 

January  11. 
January  25. 
February  8. 
February  23 
March  9. 
April  7, 
May  8 . . . 
June  11. 
July  8 . . 


August  23  quotation  - 

1937-  38  crop  

1938-  39  crop  - 

Shipment  late  October... 

Shipment  early  November;. 


Francs  per 

;  Ex- 

:  Cents 

per 

220  pounds 

:  change 

;  pound 

Extra 
halve  s 

;  Brokens 

:  rate 
;  of  franc 

■  Extra 
:  halves 

■Brokens 

Francs 

;  Francs 

:  Cents 

•  Cents 

;  Cents 

:  3.42 

j  22.5 

1,418 

•  3.32 

:   21.4  . , 

1,282 

;  3.38 

I    19.7.  . 

1,326 

1  3.40 

:  20.5 

.  1,000 

:  3.39 

:  18.9 

15.4 

1,119 

970 

3.40 

17.3 

15.0 

1,162 

.  960 

3.39 

17.9 

14.8 

1,168 

986 

3.39 

18.0 

15.2 

1 , 202 

3.33 

18.2  ' 

1,375 

1,160 

3.28 

20.5 

17.3 

1,694 

1,275 

3.26 

25.1 

18.9 

1,742 

1,373 

3.22 

2*3  •  5 

20.1 

2,020 

1,455 

3.07 

28.2  i 

20.3 

1,756  . 

2.80 

28.9  : 

22.1 

1 , 874 

2.77  ' 

28.1  j 

23.6 

2,494  : 

1,920  j 

2.77  • 

3i.4  ; 

24.7 

2,818  ; 

1,870 

2.74  j 

35.1  j 

23.3  , 

2,937-  • 

2.74  : 

33.2-  i 

2,840  i 

32.1  ; 

2,528-  ■ 

2.74  : 

31.5-  ; 

2,431 


50.3 


September  17,  1938 


Foreign  Crops  and  Markets 


195 


FEED  GRAINS:     Production  in  specified  countries,  1935-1938 


Crop  "by 
countries  reported 
in  1938 


cs. . 


COM 

United  States . . . . 
Czechoslovakia  a/ 
Italy  b/. 
Hungary. . 
Rumania. . 
Morocco  . 
|fanchuria 

Total, 

7  countries 

Estimated  Northern 
Hemisphere  total 

OATS 
United  States 

Canada  

Czechoslovak! 
England  and  W; 
Finland. . . . 

Italy  

Luxemburg. . 
Netherlands 

Poland  

Switzerland 
Bulgaria. . . 
Hungary .... 
Rumania. . . . 
Yugoslavia. 

Total,  12  E 
countries 

Algeria  

Morocco  

Tunisia  

Total,  3  Afr 

countries 
Total, 

17  countries 
Estimated  Northern 
Hemisphere  total 


opean 


ic  an 


1935 


1,000 
"bushels 


1936 


1,000 
bushels 


1937 


1,000 

bushels 


2, 

303,747 

1 

,507,089  j 

2 

,644,995  : 

2,454,526  ; 

92.8 

4,609 

7,433  i 

8,604  : 

9,094  ; 

103.3 

89,24Q 

107,380  : 

120,947  ■ 

108,262  j 

89.5 

55,837! 

102,085  : 

108,606  • 

102,632  j 

94.5 

211,767, 

220,932  ! 

187,071  ; 

177,400  : 

"  94.8 

5 , 484 

11,864  j 

6,360  : 

10,629  i 

157.1 

70,905 

82,640  : 

82,074  ; 

90,546  : 

110.3 

2, 

; 

741,5891 

2 

,039,423  ; 

c 

,158,857  j 

2,953,089 : 

93.5 

3, 

• 

747 , 00Q 

3 

,141,000  : 

4 

,282,000  : 

: 

- 

1, 

194,902; 

785,506  : 

1 

,145,258 

1,034,347 

90.2 

418,995 

238,764 

285,220 

417 , 538 

146.4 

70,762 

83,938  ; 

94,547 

98,863 

104.6 

79,66Ct 

85,600 

65,660 

70,000 

106.6 

41,950! 

47,707 

49,915 

54,357 

108.9 

35,721; 

32,952 

42,696 

42,273 

99.0 

3,075; 

2,605 

2,692 

2,921 

108.5 

19,379: 

22,793 

25,567 

24,113 

94.3 

178,981: 

181,886 

161,411 

192,902 

119.5 

1,392; 

1,375 

1 , 653 

1,592 

102.4 

6,379: 

9,368 

10,094 

'8,476 

84.0 

16,94li 

18,049 

18,629 

19,152 

99.8 

40,904; 

58,362 

35 , 328 

38,718 

102.8 

19,144-' 

22,942 

20,515 

22 , 115 

107.8 

514,288; 

557,577 

528,708 

575,582 

108.9 

7,287"; 

12,090 

9,565 

;  9,542 

99.8 

1,062: 

1,328 

2,718 

;  3,307 

121.7 

1.240: 

689 

1,963 

:  2,067 

105.3 

9 ,589* 

14,107 

14,246 

;  14,916 

!  104.7 

j  2, 

137,774;  1 

,645,954 

:i 

,974,432 

: 2, 042, 483 

:  103.4 

*:  4, 

627,000: 

3 

,938.000 

•4 

,320,000 

1938 


Percentage 
1938  is 
of  1937 


1,000 
bushels 


Percent 
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FEED  GRAINS:    Production  in  specified  countries,  1935-1938,  cont'd 


Crop  by 
countries  reported 
 in  1938 


BARLEY 
United  States 

Canada  

Czechoslovakia. .  . 
England  and  Wales 
Finland. . . . 

Italy  

Luxemburg . . 
Netherlands 

Poland  

Switzerland 
Bulgaria.. .  . 
Hungary .... 
Rumania. . . . 
Yugo  slavia. 

Total,  12  Europ 
countries. . . . 


Algeria  

Egypt  

Morocco  

Tunisia  

Total,  4  African 

countries. . . 


Chosen  

J  apan  

Total,  2  Asiatic 

countries. . . . 
Total, 

20  countries. 

Estimated  Northern 
Hemisphere  total 


an 


1935 


1936 


1937 


1,000 

1,000 

1,000 

1,000 

"bushels 

hush. 

3lB 

bushels 

bushels 

Percent 

285,774 

147 

,475 

219,635 

250,360 

;  114.0 

83,975 

71 

,922 

83,124 

108,915 

131.0 

48,750 

46 

,796 

51 , 212 

59,616 

116.4 

30,613 

30 

,940 

26,880 

32,247 

:  120.0 

7,621 

8 

,506 

8,082 

8,543 

:  105.7 

9,351 

8 

,845 

10,716 

11,311 

:  105.6 

148 

134 

124 

140 

112.9 

5,234 

5 

,608 

6,439 

6,430 

99.9 

67,440 

64 

,365 

62 , 622 

73,487 

117.4 

377 

322 

387 

400 

'.  103.4 

12,940 

14. 

,809 

15,152 

14,651 

,  96.7 

25,557 

30 

237 

25,579 

30,681 

119.9 

42,430 

74 

031 

42,127 

46,251 

109.8 

17^248 

19, 

,421 

17,539 

18,969 

107.8 

267,709 

304. 

,014 

266,909  . 

302,726 

113.4 

33,019 

29. 

,479 

27,244 

27,041 

99.3 

10,460 

10. 

,824 

10,574 

10,701 

101.2 

35,808 

70 

106 

37,942 

.  .  47,446 

125.0 

14,238 

3, 

■145 

9,186 

6,430 

70.0 

93,525 

113, 

,854 

84,946 

91, 618 

107.9 

54,082 

46, 

541 

62,733 

53,289' 

84.9 

78,607 

66. 

944 

72,347 

71,989 

99.5 

132,689 

115, 

485 

135,080 

125,278 

92.7 

863,672 

752, 

750 

789,694 

'  078,897 

111.3 

,293,000 

2,130, 

000 

2,112,000 

1938 


Percentage 
1938  is 
of  1937 


Compiled  from  official  sources,  from  data  received  prior  to  September  14. 
a/  Unmixed  crop.  ...... 

b/  Spring  crop. . 
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WHEAT:     Closing  Saturday  prices  of  September  futures  a/' 


Date 

Chicago 

Kansas  City 

Minne 

apo  lis 

Winnipeg  b/ 

Liverpool  b 

— -i 

Buenos 
'  Aires  cj 

1937  ^1938 

1937 

1938 

1937 

1938 

,  1937 

1938 

1937 

1938 

1937 

,  1938 

Cents. 

Cents 

Cent  s 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

Cents 

High  d/. 

128 

75 

124 

70 

144 

81 

146 

81 

146 

88 

129 

84 

Low  d/. . 

103 

'60 

98 

57 

113 

63 

122 

57 

123 

58 

120 

56 

Aug.  20. 

106 

64 

99 

61 

114 

08 

123 

67 

124 

77 

124 

66 

27. 

104 

65 

98 

62 

114 

69 

122 

66 

125 

77 

123 

63 

Sept.  3. 

105 

62 

101 

61 

115 

56 

124 

59 

126 

72 

125 

d  si 

10. 

-_103_. 

62 

98 

60 

114 

66 

125 

52 

127 

71 

128  6/  57 

rate  of  exchange,  cj 
September  10,  1938,  a 


r  Winnipeg  and  Liverpool,     b/  Conversions  at  noon  buying 
Prices  are  of  day  previous  to  other  prices,     d/  July  1  to 
nd  corresponding  dates  for  1937.     oj  October  futures. 


WHEAT 

S    Weekly  weighted 

ave  ra 

ge  cas 

h  price 

at  s 

tated 

markets 

All  classes 

No 

.  2  ; 

No. 

1 

No.  2 

Hard 

No. 

2 

Western 

Week 

end  grades 

Hard 

Winter, 

Dk.N. 

Spring 

Amber 

Durum. 

Red  Winter 

White 

ended 

six  markets 

, Kansa 

s  City'  Minneapoli s 

j  /linnet 

.polis 

St.  Louis 

Seattle  aj 

1957 

1938 

1937 

1938  : 

1937 

1938 

1937  , 

1938 

:  1937 

1938 

1937 

1938 

Cent  s 

Cents 

Cents 

Cents^ 

Cents 

Cents 

Cents 

Cents 

Cents  Cents 

Cents 

Cents 

High  b/. 

123 

71 

125 

71  : 

156 

98 

142  ; 

83 

125 

69 

114 

69 

Low  b/ . . 

107 

66 

108 

63  : 

130 

75 

113  ; 

58 

107 

64 

94 

60 

Aug.  20. 

107 

69 

109 

65  i 

130 

77 

121  ; 

74 

109 

66 

97 

60 

27. 

110 

71 

108 

65  i 

130 

77 

115  j 

73 

107 

66 

94 

61 

Sept.  3. 

109 

70 

108 

67  : 

130 

76 

113  : 

69 

107 

67 

95 

62 

10. 

ill 

67 

112 

63  ' 

138 

75 

113  : 

68  ' 

111 

64 

96 

a/  Tfeekly  average  of  daily  cash  quotet 
September  10,  1938,  and  corresponding 


ions,  basis  No.  1 
dates  for  1937. 


sacked,    b/  July  9  to 


WHEAT:    price  per  bushel  at  specified  European  markets,  1937-38  and  1938-39 


Year 
beginning 
July 


1937-  38  d/. 

1938-  39  d/ 

Week  onded 
Aug.  4. . . 

11... 

18... 
-  26. .  . 


Ho  t  te  rdam 


Range 


High 
Low 
High 
Low 


:  Hard 
,  Winter 
i._No^2_ 
i  Cents 
148 
'd  130 

§y  88 

e7 


y 

Jl 


80 

86 
82 
81 
80 


Ma 


nitoba 
No.  3 


Argentina 


Australia 

by' 


Prices  in  England  and  Wales  are  for 
currant  exchange  rates,  aj  Barusso. 
August  IS,  1934.     d/  July  1  to  date. 


Cents 

Cents 

Cent  s 

Cents 

Cents 

ISO 

145 

149 

224 

132 

137 

122 

128 

216 

117 

112 

99 

100 

222 

107 

79 

80 

86 

208 

77 

90 

89 

96 

211 

106 

85 

85 

i  92 

211  .. 

101 

80 

81 

:  89 

211 

87 

79 

80 

86 

210 

77 

Brrlin 


England 
end 
Wale  s 


Domestic 


week  ending  Saturday.     Conversions  made  at 
b/  P.A.Q.     cj  Producer's  fixed  price  from 
§j  Nominal. 
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FEED  GRAINS  AND  RYE :  Weekl 


oats,  and  barley  at  lead 


average  price  per  bushel  of  corn,  rye, 
ng_m ark ets  a/  


Corn 

Rye 

Oats 

Barley 

vveeK 
ended 

Chicago 

Bueno  sAires; 

Minneapolis 

Chicago 

Minneapolis 

No,  3 
Yellow 

Futures 

Futures  ! 

No. 

2 

No.  3 

White 

No 

.  2 

1937 

1938 

1937 

■1938 

1937 

1938  : 

1937, 

1936 

193.7 

1933 

1937-  1938 

Cents 

Csnis 

:  Ce.ais 

Cents 

Cents: 

Cents: 

C  ant  s 

Ceirt_s:  Cents 

Cents 

Cents 

High  b/  

133 

61 

67 

52 

56 

62  : 

117  •; 

77 

55 

34 

137 

83 

Low  "bf 

102 

52 

63 
Bsc. 

48 
Dec. 

54 
Sept . 

48  : 
Sept .  • 

74  : 

39 

30 

23 

61 

45 

Aug.  13, . . . 

52 

67  , 

48 

56 

55  ; 

81  : 

41 

30 

23 

62 

45 

20  

105 

54 

67  : 

49 

54 

55  ; 

75  ; 

40 

31 

24 

61 

45 

27. .  .  . 

104 

53 

65  ! 

50 

54 

54  j 

74  ; 

40 

30 

25 

62 

49 

Sept.  3. . . . 

102 

53 

63  j 

50 

54 

53  : 

74  j 

40 

30 

26 

62 

51 

10. . . . 

108 

52 

64  ' 

49 

55 

48  ' 

79 

39 

32 

26 

65 

50 

prices  are  weighted  averager-,  of  reported  sales;  future  prices  are  simple 


j]  Cash 

averages  of  daily  quotations,     "b/  For  period  January  1  to  latest  date  shown. 
FEED  GRAINS:     Movement  from  principal  exporting  countries 


Commodity 
and 
country 


BARLEY, EXPORTS:  c 


United  States. 

Canada  

Argentina  

'..Danube  7  U.S.S 

Total  

OATS,  EXPORTS: 
United  States. 

Canada  

Argentina  

Danube  &  U.S.S 

Total  

CORN,  EXPORTS: 
United  States. 
Danube  &  U.S.S 

Argentina  

South  Africa. . 

Total  

United  States 
imports 


R 


R 


a/ 


Exports 
for  year 

Shipments  1938, 
week  ended  a/ 

Exports  as  far 
as  reported 

1936-37 

1937-38 

Aug.  27 

Sept.  3 

Sept. 10 

July 
to 

1 

1937 

w 

.  1938 

:  v_ 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

;  1,00c 

bushels 

bushels 

bushels 

bushels 

bushels 

bushels 

;  bushels 

5,153 

17,614 

115; 

14 

55" 

Sept. 

10 

•  1,985 

:  1,339 

18,880. 

14,014 

Aug. 

31 

1,342 

:  2,552 

15,265: 

10,241 

0 

0 

0 

Sept. 

10 

620 

26,305: 

20,050 

2,140 

2,199 

2,941 

Sept. 

10 

5,963 

:  12,013 

65,603, 

61,919 

9,910 

_15i90f 

912* 

12 , 331 

23 

1 

2 

Sept. 

10 

925 

687 

10,690 

8 , 504 

•ifcUg. 

31 

1,084 

1,554 

25,034 

28,505 

344 

592 

289 

Sept. 

10 

2,792 

5,118 

940 

1  160 

0 

0 

0 

Sept . 

10 

160 

37,576" 

j  49,500 

4,361 

'  77355 

1935-36 

'1956-37 

:0ct.l 

to 

1956 

1937 

867 

432 

831 

2,112 

364 

.Sept . 

10 

377 

14,321 

25,835 

146 

95 

0 

Sept. 

10 

25,707 

9  49$ 

297,387 

401 , 722 

3,212 

3,488 

3, 992j Sept. 

10 

376,635 

121, '4C: 

10,239 

23,146 

892 

215 

694: 

Sept . 

10 

18,077; 

24,360 

322,814 

451,135 

420,796; 

282j£ 

21,096 

103,670 

1  1 

July 

31 

86,736: 

Compiled  from  official  and" 
nearest  to  the  date  shown, 
ginning  October  1. 


trade  sources, 
b/  Preliminary 


li7"~The  weeks  shown  in  these  columns  are 
"  c/  Year  beginning  July  1.     d/  Year  be* 
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EXCHANGE  RATES: 
specified  curre 


Country 


Argentina. . 

Canada  

Chi  na  

Denmark . . 
England. . . . 

France  

Germany.  .  . . 
Italy.  .  . ...... 

Japan  

Mexico  

Netherlands 

Norway  

Sweden  

Switzerland 


Average  weekly  and  monthly  values  in  New  York  of 
ncies,  September  10,  1938.  with  comparisons  a/ 

"M^onth^  .         Week  ended 


Federal  Reserve  Board 


Monetary 
Unit 

1937 

19  3£ 

1938 

An.?*  . 

■tv-<-£,  • 



June 

•Tulv 

A,l£*  . 

Aug. 
27 

Sept. 
3 

Sept. 
10 

Cents 

Cents 

Cents 

Cents 

;  Cents 

Cents 

Cents 

Cents 

Paper  peso . 

33.50 

33.21 

33.05 

32.86 

■  32.54 

32.52 

32.38 

32. 15 

Dollar  

99.98 

99  .93 

:  98.91 

99  .44 

\  9-9  .65 

99-.  69 

99  . 84 

99  .71 

Shang.  yuan 

30.05 

29.65 

18.34 

'  18.20 

:  16.62 

17.10 

17.08 

16.97 

Krone  

22.43 

22.24 

22.13 

22 . 00 

:  21.79 

21.77 

21.67 

21.52 

Pound  

502.59 

498.22 

495.80 

492.91 

:488.08 

487.83 

485.58 

482.06 

Franc  

6.59 

3.75 

2.78 

2.77 

i  2.73 

2.73 

2.72 

2.70 

Reichsmark . 

40.22 

40.21 

40.27 

40.19 

i  40.09 

40.07 

40.06 

40.04 

Lira-  ....... 

7.87 

5.26 

5.26 

5.26 

i  5.26 

5.20 

5.26 

5.26 

Yen  

29.40 

29.03 

28.88 

28 . 72 

; -28.44 

28.43 

23.30 

28.11 

Peso  

27.75 

27.75 

20.91 

20.10 

; '  19 .  73 

19.66 

19 . 52 

19.48 

Guilder.  .  .  . 

67.90 

55.15 

55.34 

55.04 

:  54.60 

54.69 

54.41 

54.02 

K  rone  

25.25 

25.03 

24.91 

24 . 77 

:  24.52 

24 . 51 

24.40 

24.22 

Krona  ' 

25.91 

25.68 

25.58 

25.41 

:  25.16 

25.15 

25.03 

24.85 

Franc  

32.60 

22.96 

22 . 89 

22.89 

22.88 

22.91 

22.80 

22.63 

a/  Noon  buying:  rates  for  cable  trnnsfers< 


WHEAT,  INCLUDING  FLCUR:     Shipments  from  principal  exporting  countries, 
as  given  by  current  trade  sotirces,  1936-37  to  1938-39 


Country 


North  America  a/ 
Canada , 

4  markets  b/. . 
United  States  d/ 

Argentina  

Australia  

U.S.S.R.  ....... 

Danube  and  Bulgaria  e/ 
British 

I  ndi  a  

Total  &l  

Total  European  ■ 

shipments  a/  

Total'  ex- European 

shipments  a/ 


Total 
shipments 


Shipments  1938, 
week  ended 


1936-37 

1937-38 

Aug"..  27 

;  Sop.i.  .3" 

Sept.  10 

1937 

1938 

"1,000 

1,000 

1,000 

;  1,000 

r  1,000 

1 , 000. 

1,000 

bushels 

bushels 

bushe Is 

••bushe  3.  s 

■bushels 

bushels 

bushels 

231,832 

184 . 720 

3,760 

:  4,0.55 

3,416 

26 , 320 

40,751 

c/ 

c/ 

194,531 

86,595 

1,083 

:  2,986 

10,744 

14,431 

10,395 

83 ,651 

2,642 

:  2,161 

760 

10,007 

21,470 

164,678 

66,898 

1,568 

:     1 , 437 

'  768 

8,644 

13,065 

105,836 

128 , 184 

2,557 

:     2 , 156 

1,450 

13 , 108 

21,063 

:   •  83 

42,248 

3,552 

;  2,368. 

3,960 

3,176 

22 , 720 

65,544 
f  / 

37 , 320 

672 

144 

.  456 

6,680 

2,328 

14,674 

15,714 

224  •!  328 

240 

6,104 

5,380 

582,652" 

475; 084 

64,032 

105,307 

hT 

h/ 

48£,670_ 

397,656 

9  ,720 

40,736 

69 ,616 

hr  , 

tr. 

127,192 

99 , 400 

2,768 

13,368 

17,968 

Shipments 
July  1-Sept.  10 


Compiled  from  official  and  trade  sources,  'a/  Broomhall's  Corn  Trade  News. 

Fort  William,  Port  Arthur,  Vancouver,  Prince  Rupert,  and  New  Westminster. 
§J  Through  September  3  only,     d/  Official  reports  received  from  16  principal 
ports,  only,     e/  Black  Sea  shipment's  only,     f/  Official,    g/  Total  of  trade 
figures  includes  North  America  as  reported  by  Broomhall.    h/  To  August  27. 
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Wool,  sales,  Brisbane,  Australia,  ^ 
Sept.  12,  1932.  h! 


